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D A IG R E PO N T &  B R IA N  
A Professional AccouoHng Corporation 

Board of Directors 
Boone Fete, lnc. 
Baton Rouge, I.A 

W e have audited the at companying statement of financial position of Bonne Fete, Inc., as of July 31, 2000 an d 1999, and the 
related statemem of aclivities and changes in net assets, functionM expenses, and cash flows for the years then ended. These 
financial slalements ~ : the respo nsibility of the compan y's management. O ur respo nsibility is to express an opinion on these 
finan cial statements based on our audits. 

In our opinion, the financial statements referred to above present (aMy, in all material respects, the financial po sition of Bonne 
Fete, Inc. as of Jub" 3 l, 200(I and 1999, and the results of its operations and cash flows for the years then ended in conformity 
with generally accepted accounting principles. 

In actor&ra ce with (k~avT~me~ltAzdaingStardm~t4 we have also issued ou~ report dated December 22, 2000, on our consideration 
of Bonne Fete, lnc.'s internal control over financial repo rting and our tests of its com pliance with certain provisions of laws, 
regulations, contracts and g, rallts. 

Baton Rouge, I.A 
December 22, 2000 

6641 Government Street ~ Baton Rouge, LA 70806. Ph: (225) 927-3760 ~ Fax: (225) 927-3761 



BONN E FETE, INC. 
BATON ROUGE, I.O U1SIANA 

~KYA'Iq:,M EN TS O F I qN AN CIAL POSFHON 

JULY 31. 2000 ANI) 1999 

.Current Assets 
Cash and cash equivalents 
Pledges receivable 
Prepaid expenses 

Total current ~.,;set s 

Current Liabilili~ 
Accotmts payable 
Accrued  liabilities 

Total current liabilities 

N et Assets 
Unrestricted 

Total Liabilities m~d Net Assets 

_A2~S2LI~ 

'/'he accom panying no~es are an integral part of this statement
. 
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_ _33Y_~9 

25.341 
!79,5~  
204,841 

(171,0~  

1222 

$ 3,890 
11,720 

10.695 

_ _2 125 

_ ~ Q2~ 
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BON NE FETE, IN C. 
BATON ROUGE, l ,O I3~'IAN A 

STATEMENTS ()F A CTIVITIES AND CHANGFS ]N NET ASSETS 
FOR THE YEARS ENI)EI) JULY 31,2000 AND 1999 

lt,,cvenues an d ~ g_n~ 
Admissions 
Corporate Sponsorships 
Baton Rouge Am ~ Convention and Visitors Bureau Grant 
City of Baton Rouge Grant 
State of Louisiana G rant 
Rental Income 
Interest Incom e 

Total Reverme 

Expenses 
Bonne Fete 

Total Revenue in Excess of Expenses 

N et assets - beginning of period 

N et assets - end of period 

The acco mpan ying note.~ are an integral part of this statement. 

$ 272,239 
398,500 
75,400 

75,000 
85,331 

18 
906,488 

929~  

$ 
588,475 
125,000 
300,000 

183,970 
__  1.J2~Z 
1,199,252 

1,078.56Z JJ.~  

(172,079) 
1,~ 8 

1,028 

L _1,028 



BONN E FETE, INC. 
BATON  I~OUGE, 1 ,OLllSIAN A 

KI'ATEM EN 'I .'S OF F UN Cq'ION AL EXPENSES 
FOR THE. YEARS EN1)ED JULY 31, 2000 AND 1999 

Expenses 
Advertising asld M arketing 
Artists Costs 
Bad Debt 
Building M aterials, Supplies and Co nstruction 
Catering 
Commemorative Flags 
I~ucational Outre~:h 
E.ntenainer Staging and Production 
F.vem M anagement 
Fireworks Display 
Insurance 
()flier 
Rental Costs 
Spons or Costs 
Temporary Labor 
Transportation, (k}rnm unicalions & St~'m'il y 

The accompanying nol ,:-~ are an integral part of this statement. 

$ 72,416 
466,790 
1,050 
84,105 
18,815 

127,934 
126,000 

14,103 
31,316 
35,756 
25,623 
49,209 
25,45~ 

$ 1.0L~  

$ 90,127 
393.859 

63,418 
12,009 
10,000 
10,970 
158,976 
104,259 
160,g87 
16,191 
29,952 
25,596 
57,973 
38,862 

__ _2~ 1A~ 
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BON NE FETE, INC. 
BATON ROUGE, I,O UISIAN A 

STATEM ENTS OF CASt~ FLOW S 
]:OR THE YEARS ENDED JUI_X 31, 2000 AND 1999 

Cash received fi'om admissions 
Cash received flom coqmrate sponsorships 
Grants received 
O ther otx:ratlng receipts 
Interest received 
Cash paid to employcx-s a~d vendors 
Net cash pmvi& d by operating activities 

]ncrease in Cash and Caxh Equivalents 

Cash and (;ash Equivalents, Beginning of Period 
Cash and Cash Equivalents, End of Period 

The accompan ying not es are an integral part of this statement. 

; 272,239 
410,220 
150,400 
260,331 

18 
._ .(.1,063,308) 

29,900 

29,900 

__  L89_0_ 

199~ 

$ 
581,655 
425,000 
179,070 
1,807 

~1,183,642) 
3,890 

~_=.=3.8~0 



BONN E FETE, IN C. 
BATON  RO UGE, 1.0UISIAN A 

NOTES TO FIN AN CIAL STATEM t~rFS 
JULY 31, 2000 AND 1999 

The acoontpanying financial statements include the accounts of Bonne Fete, Inc. (the Organization). Bo nne Fete, 
Inc., was formed in 1998 to organize and host events during the 300~ year birthday celebration of the City of 
Baton Rouge, Louisiana during 1999 an d subsequent years. Sources of revenue and suppo rt include corporate 
spo n.~ rships, admissions, and gran ts from the City of Baton Rouge, the State of Louisian a and the Baton Rouge 
Area Convention & Visitors Bureau. Bonne Fete, Inc. is a nonprofit corporation as described in Section 501(e)(3) 
and is exempt from federal income taxes. 

The Organization maintains its books an d prepares its finan cial statements on the accrual basis of accounting in 
accordance with get~erally accepted accounting principles. Consequently, revenues are recognized when earned, 
and expenses are recognized  when incurred. 

Financial statement presentation follows the recommendations of the Financial Acco unting Stan dards Board in its 
Stateraem of Fio~a~cial A~~omating Standards (SFAS) No. ll7,FinandalStatonentsofNot-f~-I~vfit~ . 
Under SFAS N o. 117, the Organ ization is required to report inform ation regarding their finan cial po sition an d 
activities ;~cco rding to three classes of net assets: unrestricted net assets, temporarily restricted  net assets, an d 
perm an ently restricted net assets. 

Net ~x~;ets, revenues, expenses, gains and losses are classified based on the existence or absence of contributor 
imposed restrictions. The O rganization's net assets balance is comprised only of net assets for general use with no 
restriclions. 

G~sh ~)juhn/er~ 
The O rganization considers all highly liquid investments, including certificates of deposit with a maturity of three 
months ov k~s, to be cash equivalents. 

Management believes that all amounts receivable as of the balance sheet dates are collectible an d thus no allowance 
for doubtlul accounts is necessaW . 

Use of t".~timates 
The preparation of finan cial statements in conformity with generally accepted  accounting prhlciples requires 
rnanagement to make estimates an d assumptions that effect cert~dn reported amounts and Nsclosutes. 
Accordingly, a(xtml results could differ from those estimates. 

Adwn/4m  
The O rganization expenses advertising costs as incurred . 



BON N E FETE, IN C. 
t',ATO N  RO U GE, 1X2)UISIAN A 

N OTF.S TO FINAN CIAL STATEM ENTS 
JULY 31, 2000 AND 1~)9 

~a3yancp..t_~ .o f .Ca_s h Flows 

ReconciliatioJ~ of net revenues over (under) expenses to net cash provided by operating activities: 

Changes in nel a~sets 

(Increase) decrease ill pledges receivable 
(Increase) decrease in prepaid expenses 
Increase (decrease) in accounts payable 
Increase (decrease) in accrued liabilities 

Net cash provided by operating activities 

$(172,0Y~_) 

11,720 
613 

14,646 
17_ 7A~ 0 

~19~2 

(11,72o) 
(613) 

10,695 
_ _ 4~ 500 

The Baton Rouge Area Convention & Visitors Bureau granted $75,400 an d $125,000 to Bonne Fete, Inc., in years 2000 
and 1999, rcsl:~,crively, to fund plx)morion of tourism within the jurisdiction of the bureau. In addition to these funds, 
the Baton Rouge Area Convention & Visitors Burean  also provided  limited use of office space and employees to Bonne 
Fete, Inc. The am ounts associated with these services are not readily determinab le and are not reflected in the finan cial 
statem ents. 

During the year ended July 31, 2000, the Baton Rouge Area Convention & Visitors Bureau advan ced $300,000 to 
Bonne Fete, blc., under a cooperative endeavor agreement. The funds were to pay costs and expe nses arising from the 
Evem , primasily to pay the costs of the entertainers pe rforming at the Event. $125,000 had been repaid, leaving a 
balance due of $175,000 as of July 31, 2000. Repayment of the full anmunt was to be made by Bonne Fete, Inc. on or 
before M ay 1.% 2000, but has been extended until April, 2001. 

- 7- 



D A IG R E PO N T &  B R IA N  
A Professional Accounting Corporation 

Board of Directors 
Bonne Fete, Inc. 
Baton l~.ouge, LA 

W c have audited the fi~ ,ancial statements of Bonne Fete, lnc,, as of July 31, 2000 and for the year then ended, and have issued 
our report thetvon dan:d December 22, 2000. W e conducted our audit in accordance with generally accepted auditing standi'u-d.s 
and the stan dards applicable tn finan cial audits contained in Go'a'mmenzAt~a~ingStandard~, issued by the (:omptroller General of 
the United Stmes. 

As part ol obtaining re:~sonab]e assurance about wfiethcl Bonne Fete, Inc.'s financial statements are flee of m atc]~al 
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts an d grants, 
noncompliance with wifich could have a direct and material effect on the determination of financial statement amounts. 
I lowever, providing an opinion em compliance with those provisions was not ,an objective of our audit and, accordingly, we do 
not express such an opininn. The results of our tests disclosed no instances of noncompliance that are required to be reported 
under ()o'.z',w, rr'*cnt Azul~tmg St~m:Ja',zt.l 

!,~_tc_m a] Contr,~l Ov~c! !m an _cid_Repor*ing 

In plan ning ,'rod perfor~ ning our audit, we considered Bonne Fete, Inc.'s internal control over fin.'mcia] reporting in order to 
determine our auditing procedures for the purpose of expressing our opinion on the financial statements and not to provide 
assurance on the intern al c:ontm l over Finan cial reporting. O ur consideration of the internal contro l over financial reporting 
would not necessarily disclose all m aters in the intern al control over financial reporting that might be material weaknesses. A 
material weakness is a condifion in whidr the design or operation of one or more of the intern al control comtxm em s does not 
reduce to a relatively low level the risk that misstatements in am ounts that would be material in relation to the financial 
statements being audited may occur and not be detected within a timdy pe riod by employees in the normal course of 
perform ing their a-ssigned functions. W e noted no matters involving the internal control over financial reporting and its 
operation that we conside r to be  material weak nesses. 

"l'his report is intended for the information of the Office of Legislative Auditor for the State of Louisian a. However, this report 
is a matter of public reccnd and its distribution is not limited. 

Baton Rouge, LA 
Decem ber 22, 2000 

6641 Government Street ~ Baton Rouge, LA 70806 ~ Ph: (225) 927-3760 ~ Fax: (225) 927-3761 
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